Year Housing Starts

2000 17565 Housing Starts: Total, (# of Units NSA) for Utah
2001 = 17966 Source: U.S. Census Bureau (BOC): New Residential Construciton
2002 18945
2003 22190 40000
2004 23467
2005 25791 2<000
2006 25643
2007 20241
2008 10748 30000
2009 9520
2010 8868 ‘2 25000
2011 9974 =
2012 12823 6 20000
2013 14858 *
2014 17346
15000
2015 18064
2016 21458
2017 23911 10000
2018 25530
2019 26610 5000
2020 30582
2021 37071 0
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Home Prices Outpacing Income in Utah

RATIO OF UTAH MEDIAN HOME PRICE TO MEDIAN HOUSEHOLD INCOME, 1984-2022

62‘
288

70

&0

30

4

(=1

3

=

2

Median Home Price / Median Househobd Income

1.

ﬂi-ﬂrﬂ‘:l'hﬂﬂhfﬂ{-“-ﬂl-ﬂ

- Ty

=
[ = o]

prrw |

g5 I

9gs I

037 I

938 I

ogo I

450 I

991 I

097 I

993 I

054 I

495 I

99s I

g7 I

008 I

999 ]

Source: Kem C Gardner Policy Institute



Cost of Renting vs. Owning a Singel Family Home - Wasatch Front
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Source: Kem C. Gardner Analysis of UtahRealEstate.com and RentRange Data






5 2 ¥
.” . “ .
- 3 g

TEENAGE PREGNANCY

EFFECTS & RISKS

e
St.George
L3 2 e (]
’,‘ \_ N ,"

MATERNAL MORTALITY
EDUCATION
INTERRUPTED

PREMATURE
HEALTH RISKS BIRTH
6. OBSTETRIC FISTULA

STILLBIRTH



Figure 3: Average Household 5ize in Utah and United
States, 1940 to 2019
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Figure 6: Projected Population Change by County,
2024-2033
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Source: Kem C. Gardner Policy Institute
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Homeownership: Key to Wealth Building

$396,200

$10,400

Homeowners Renters
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SAMPLE $30 MILLION, 100 UNIT

QUALIFIED CONDO PROJECT

State Treasurer provides UHC $30
Million in HB572 funding for the
qualified condo project
DeveIlIer repays UHC

who then repays the

treasurer UHC lends the devel
i e ends the developer
$30 Million QL.Ja|Ierd $30 Million to finance
Condo Project 100% of the construction
costs at below market rates

..

!
<)
& \"
100 starter condos are sold\____—

at a below market price for | I
$300,000 each DevEToper puitas a 100 condo

project for $30 Million




Aty

Qualified Project

After entering into agreement with
local land use authority™*,
developer/builder requests
financing for qualified project.

At
=

=

$5 Million Loan at Blended Rate Exam P le: $5 Million Request
Lendilr'nogalnnssgiotution $5 Mi ".IOI'I After underwriting project,
. H - lending institution***
e Qualified
3.5% above rate PI'O] ect Treasurer.

received from
treasurer.

O
I8l

$5 Million Deposit at
Reduced Rate

Treasurer deposits funds into lending
institution at 2% below fed funds rate -
term is earliest of 24 months, project
completion, or June 30, 2027.
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Advocacy

UWH

UTAH WORKFORCE HOUSING ADVOCACY

DEMAND

MORE
SUPPLY




