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* A new way to finance energy improvements on new or
existing commercial buildings

 How the financing works:
— A voluntary C-PACE assessment and lien is placed on the real property
— Lien is assigned to the lender

— Lender extends private loans “the funds” to the property owner to
finance project

* C-PACE Assessment features:
— Voluntary
— Long term (up to 30 years)
— No personal guarantees
— Assessment doesn’t accelerate
— Assessment can transfer if the property is sold
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For existing buildings —
C-PACE offers SO down,
100% private financing for
commercial buildings to
fund energy improvements

For new construction —
C-PACE can fill gaps in the
capital stack and allow
owners to upgrade designs

Goal: Energy savings > the C-PACE payments = Positive cash flow
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What's eligible? A
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* Eligible properties: * Eligible improvements*:
— Hotel — Energy efficiency and
— Retail water conservation
— Office — Renewable energy
— Industrial — Battery storage
— Multifamily (5+ rented — EV charging
units) — Parking automation
— Industrial — Seismic upgrades
— Healthcare — Vertical transport devices
— Nonprofit

*Soft costs and related expenses can be included in C-PACE financing



C-PACE 2.0
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2017 legislation (S.B. 273) updated how C-PACE can be

financed, administered, and the types of eligible
improvements

an assignable lien

Financing — can be secured through an assessment bond or

Assessment Bond

Assignable Lien

City Executive / Administrator or

Issuer City Council C-PACE District

Fee Starting at S15K (approximately 3% 3% of financed amount, not to
of financed amount) exceed S90K (for C-PACE District)

Factors * Reluctance to issue bond for e Preferred financial instrument

commercial property
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The City’s Role

3 options:

1. Voluntarily opt in to the
C-PACE District
(using assignable lien)

City Council passes
resolution and executes
participation agreement
C-PACE District manages
education, outreach,
project development
from start to close, at
no cost to the City

No requirement on City
to complete projects

2. Administer Locally
(using assignable lien)

Develop and vet
projects

Decide terms

The City’s executive or
administrator places
voluntary C-PACE
assessment and
assignable lien

Collect repayments or
have capital provider
collect repayments

3. Administer Locally
(using assessment bond)

* Develop and vet
projects

e Decide terms

e City Council places
voluntary C-PACE
assessment and issues
assessment bond for
project costs

* Collect repayments or
have capital provider
collect repayments
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Responsibillities i
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1. OED/C-PACE District responsibilities:

a.

e.

f.

g.

Develop a Program Guide
May serve as facilitator for securing third-party financing

Receive and review applications submitted by owners, and approve or disapprove
such applications in accordance with Statute

Facilitate Assessment and Financing Agreement between owner and third-party
financing

Disclose to owner any costs and risks associated with participating
Establish assessments
File assessment with applicable county clerk or recorder

2. City responsibilities:

a.

Good faith effort to assist in marketing efforts and outreach with the local business
community

Council may adopt a resolution de-authorizing OED from administering

the C-PACE District within its jurisdiction

Does not obligate the city to completing projects, C-PACE is a voluntary

program



Current C-PACE District
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1. Project engagement
a. OED must maintain confidentiality on all projects
b.  Will contact city (if requested) on any pending projects
C. Can release information to city, with property owner or contractor consent
2. Education and outreach

a.  C-PACE District offers monthly training
b.  Local city training available upon request



C-PACE

District Services
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PROGRAM DOCUMEMNTS

Contractor Application

Program Guide

Financing Agreement Template

Program Brochure for Developers

STAY IN THE KNI

Sign upfor periodic updates
from

RESOURCES
Sections

— Program Documents

:
i
C

Program Financing and Legal Documents

Diractories

Contractor Tools

Industry Mawsletter

PROGRAM FINAMCING ANDLEGAL DOCUMENTS

Eligible Properties & Improvemants

Maws Media

Articles & Whitepapers

Industry Links

Fund (C-PACE prmiects

Utahcpace.com



CONTRACTORS

Directory

To view an slphsbetical listing of contractors who have sttended s C-PACE training,

scroll down or use the filters to customize your search. Mote that by providing this list,

OED is not recommending or endorsing sny specific contractor.

FILTERS

Search on company name:

Enter text bosearch

Click: the X talear tha company name.

‘Within radius of:

Enter [ozstion

Click the X toclear the sodresz

Services offered:
[ Erergy=fficianc, (13
[] farsacle snergy (23]

[ Waterconzeruetion (3]

Sortby T

P

Pagzizti 1 2 3

AMERESC

157

§01-712-9525

Sarvices offerad: ararg, atfomnz,

CREATIVE ENERGIES

455

35420064

Sarvices offerad: rane.

GO SOLARGROUR LLC
48923 Commarss Drive 2082 C

2 UT 24107

HARRIS COMPANY

11% ke A

Sarvices offerad: ararg, =tfzians,

AUTOMATED MECHANICAL

VISIT WEBSITE

VISITWEBSITE

VISIT WEBSITE

VISIT WEBSITE

VISIT WEBSITE

REGISTER FOR EVENT

PARTICIPATING MUNICIPALITIES

CONTRACTOR APPLICATION

PROJECT APPLICATION

USER GUIDE

CONTRACTOR
News

Muontrose County Completes First Colorado C-
PACE Project

\Utah Lzunches New Statewide C-PACE District

\Utah Relaunches Statewide Commercizl PACE
Program, Chonsss Sustzinable Real Estate
‘Solutions 25 Program Administrator

Stayinformed about issues that impact
‘commercial and industrial property with
PACEwor™ MNews, afree and nationzlly
distributed s-news digast for the PACE industry.

%%
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Advancing Utah's Energy Future

PROPERTY OWNERS

CAPITAL PROVIDERS CURRENTLY OFFERING FINANCING FOR UTAH C-PACE
PROJECTS INCLUDE:

rwcen s s g e

C5 Energy Partners { ENERGY PARTNERS

Celtic Bank ‘CEHICH'\Nk

fF CLEANFUND

Commercic PACE Copilel

CleanFund Commercial PACE Capital, Inc.

Counterpointe Sustainable Real Estate LLC -:E}COUME:?:’QI.N_TEW_'

Capital Providers Directory

STAYINT

or periedic uj

V‘j PARTICIPATING MUNICIPALITIES

J  usercuioe
-

[=4  PROPERTYOWNER
News

Utah Launches New Statewide C-PACE District

Transportation Museum Taps Colorado C-PACE
Program to Save on Energy Costs

Montrosz County Completes First Colorado C-
PACE Project

Stayinformed aboutissues that impact
commercial and industrial property with
PACEwork™ News, afree and nationally
distributed e-news digast for the PACE industry.

Quality Assurance

Utahcpace.com
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1. Submit property address for pre-qualification — PACEcheck Report
a. Current on mortgage and property tax payments
b.  Noinvoluntary liens or recent bankruptcy

2. Select contractor for project development — Contractor Directory
3. Download and submit project application — PACEworx Report

a. Translates energy data to key project financials

b.  Proven to meet underwriting requirements for building owner, mortgage holder, and
capital provider

OED executes utility agreement

Obtain mortgage holder consent

Select capital provider to fund project — Capital Provider Directory
Execute project development agreement with contractor

Execute financing agreement with capital provider

O 00 N O Uk

Record assessment and lien
10. Complete project



Case Studies
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Title Location Project Type Financing

Hunt Electric West Valley | Renewable energy solar $100,500 for 20

Headquarters City, UT array, EV charging, battery years at 6.5%

storage

Ogilvie Properties Golden, CO | Energy efficiency upgrades $470,000 for 20

Office Building years

Mayfly Outdoors Montrose, High efficiency, above code $994,500 for 20

Headquarters (new) | CO construction years

Historic Restoration | Florence, Energy efficiency upgrades $616,844 for 19
CcoO and renewable energy years

Forney Museum Denver, CO | Energy efficiency upgrades $63,073 for 10 years




Thank you!

Shawna Cuan
scuan@uiah.gov

385-235-4580

OOOOOOOOOOOOOOOOOO
EEEEEEE


mailto:scuan@utah.gov

PACEworx™ Report

Property:

Property Size:
Report Date:

Contractor:

Property Type:

PACEworx Report

123 Main Street
Salt Lake City, UT 84116

Manufacturing/Industrial Plant

16,137 SF
July 26,2018

ABC Solar




Financial Summary

= Amount financed
m Interest rate
mTerm

m Est value increase

m Cash flows

" Projected energy savings
" PACE Payments
m Chart of cash flows

" VYellow = net ann cf

Key Financial Metrics

$2.040,029

Amount Financed

6%

Interest Rate

$2.708.021

Asset Value Increase

100%

Amount Financed %

20 years

Finance Term

$1.399,910

Met Present Value

Cash Flows over ECMs Effective Useful Life

$6,262,298

Projected Savings

Chart of Cash Flows

$3.428,035

PACE Payments

B Estey fovings B PACE Pupmenia

e ] |
[ I S
I
[ N
[ I

$0

Owner Equity Contnbution

1.82

Savings to Investment Ratio (SIR)

$2,834,262

Cumulative Met Cash Flows




Scenario Summary

m Project Cost
® Less Incentives
m Net Installed Cost
®  Less Equity Contribution
m Amount Financed
m Incentives
® Tax Benefits, Credits & Grants
m Total Incentives
m Net Installed Cost
®  Minus All Incentives
m First Year Savings
" Total EUI

" Total Consumption

100% Financed Scenario: 20-Year Term at 6% Interest Rate

Project Cost
Gross Installed Cost $2,462,000
One-Time Utility Incentives (3459,317)

Met Installed Cost
Owner Equity Contribution

Project Amount Financed

Incentives: Tax Benefits, Credits & Grants

$1,992,683

(40)

$1,992,683

Met Installed Cost $1992.683
Federal Investment Tax Credit (%00
MACRS and Bonus Depreciation (30)
Renewable Energy Credit (30)
Grants (%00

Total Incentives (40)
Installed Cost Met of Incentives $1,992.683

100%

100%

Project Funding

W Utiity

' FACE

Installed Cost Net of Incentives

First Year Consumption and Savings (Weather Normalized)

Baseline

Consumption

Taotal EUI 1322

Total Consumption 12563

Electric Consumption 2193100
Electric Demand

Fuels Consumpticn 50797

Projected
Consumption

430
4277
826,849

14,556

Projected
Savings
872
8286
1,366,251
3210
36,240

ncentives

Financmng

Installed Cosl Mal

of Incanti
Units Unit Cost
kBtu/SF
MM Biusyr
EWh/yr $0.16/KWh
kW
thermfyr $1.49/therm

VEE

Projected
% Savings
G6.0%
G6.0%
42.3%

713%

Weather normalized baseline consumation values are from the 12 months baseline pericd June 2015 to May 2016, Projected first year weather normalized
ponsumption valuss are calowlated by subtracting the sum of the recommended ECMs projected savings from the baseline consumption during the baseline
pariod. Projected snerzy savings valees s based on methodolopy outiined in the lvestoe Confidenos Project Energy Performance Protocol




Scenario Summary cont.

m Project Impacts

Consumption Savings

® Jobs Created

m Project Schedule

Start & Completion

m PV Analysis

Discount Rate

PV ECM Savings over EUL
PV PACE Payments

SIR (PV)

Project Impacts

Consumption Savings Job-Years Created®
First Year 8,284 MMBtu Direct 138
Total? 158,389 MMEBtu Indirect 179
Total 317

* C0,m smissions reduction valuss are based on methadolopy outiined in the ASTM Bulding Enerzy Performance Assessment Standand E2797-15.

2 Jpi-years created values are bassd on methodoloey cutiined inthe Navigart Corsulting Inc., Connecticut Department of Economic and Commurity
Dimyslopment, and Conrectiout Grasn Bsak, Clean Energy Jobs Study, June 2014,

° Total valuss are caloulstes bazed o the combined snarey sevings over sacn ECWs ELL

Project Schedule

Projected Start Date April 01, 2014
Projected Completion Date October 31, 2015

SIR Present Value®* Analysis

Prezent Value Discount Rate 6.00%
Present Value of Projected Savings over ECMs EUL 3,363,875
Present Value of PACE Payments §1965,965
Prezent Value-based 5IR 171

* Pressnt Value [PV iz the curment warth of & futurs sum of money or stream of cash flows Sven s soecifisd rate of return. Futurs cash flows ars discounted st
the discount rate, and the hizher the discount rate, the lower the pressnt value of the futare cash flows.




Projected Cash Flows

m Annual Projections
m Project Savings
" Life of ECM’s
m PACE Payments
m Net Annual CFs

® Savings less PACE

m Cumulative CF’s 90%
Confidence Level

¥ Based on Monte
Carlo simulation

The table below displays the projected annual, cumulative and 90% confidence level cash flows over the ECMs effective useful life

(EUL) as defined in the ECM Recommendations Financial Summary.

ear Project Savings  PACE Payments Annual

oo (50)

1 $258,563 $171.402 87,142

2 $263,657 $171.402 $92,255

3 $268,851 $171.402 397,449

4 3274148 $171402 $102,7446

5 $279,548 $171.402 $108,146

& $282 409 $171402 $111,008

7 $287,573 $171.402 $115,571

8 $293,646 $171.402 $122.244

9 $299.431 $171402 $128.029

10 $305,330 $171.402 $133,928

11 $311,345 $171402 $139,943

12 $296,22% $171.402 $124,827

13 $302,065 $171402 $130,6563

14 $298,730 $171.402 $127.328

15 $304,614 $171,402 $133.213

16 $206,260 $171402 $34,838

17 $210,323 $171.402 38,922

18 $202,872 $171.402 $31,470

19 $206,869 $171.402 §35,467

20 $210,944 $171.402 339,542

Subtotals $5,353.807 $3428,035 $1935772

{cwer finance tarm]

21 $183,701 30 $183701

22 $187,320 0 $187,320

23 $172,405 30 1172405

24 $175,801 $0 $175,801

25 $179 264 0 $179,264

Totals $6,262.298 $3428,035 $2.834262
Projections include ECM Saw

each ECMs EUL and terminate at sach E!
and an annual savings depradstion factor of

sEi Bazed on these asswmptions, thers is 2
in the 80% Confidenc

aywl pmlumn

Met Cash Flows

Cumulative

($0)
$87,162
3179417
$276,866
$379,612
1487759
$598,766
4715337
$837.582
1945,611
1109%,538
$1239.481
11364307
$1494972
$1,622 300
$1755,512
$1790,371
11829292
$18560,763
41,896,229
$1935772

$2,119473
$2,306,793
$2,479,197
$2,654.998
$2,834.262

90% Confidence
Level

(30)
$72.487
$77,313
$82.234
$87,252
$92.36%
$95,080

$100,350
$105.725
$111.206
$116,795
$122.493
$108,173
$113,702
$110,542
$116,117
$22934
$26.783
$19.724
$23,510
$27,371

$1,632,161

F174043
5177471
$1463,340
$166,558
$149.83%

42483412

m 2 Maonte Carlo =i based on assumations a: ted
ted Cash Flows will be 2z good as or batter than thoss displayed




Projected Payments

m Data Shown
® Amount Financed
® Program Admin Fee
" Total Amount Financed
" Interest Rate
" Type of Installments
m Over Term of Lien
® Payment Date
®  Amount
® Principal & Interest Paid
® Remaining Balance

m Two Pages (7 & 8)

The table below displays projected payment dates and amounts based on the estimated project completion date of October 31,
2015. These values will be finalized upon completion of project construction.

Project Amount Financed
Program Administration Fee

Total Amount Financed

Installment # Payment Date
1 11/1/2015
2 5/1/2016
3 11/1/2016
4 5/1/2017
5 11/1/2017
] 3/1/2018
7 11/1/2018
2 5/1/2019
e 11/1/201%9
10 5/1/2020
11 11/1/2020
12 5/1/2021
13 11/1/2021
14 5/1/2022
15 11/1/2022
1a 5/1/2023
17 11/1/2023
18 5/1/2024
19 11/1/2024

20 5/1/2025
21 11/1/2025
22 5/1/2026
23 11/1/2026
24 5/1/2027
25 11/1/2027
26 5/1/2028
27 11/1/2028
28 5/1/2029
2% 11/1/2029
30 5/1/2030

£1992 4683
$47 345

$2,040,029

Payment

$83,701
$835,701
$85,701
$83,701
$83,701
$83,701
$85,701
$83,701
$835,701
$85,701
$83,701
$83,701
$83,701
$85,701
$83,701
$835,701
$83,701
$83,701
$83,701
$83,701
$85,701
$83,701
$835,701
$83,701
$83,701
$83,701
$83,701
$85,701
$85,701
$85,701

Interest Rate
Term

6.0 %

20 Years

Mumber of Installments 40 Semi-Annual Payments

Payment Calculation

Principal Paid

$85,345
$37,060
$37.872
$28,708
$29.570
$30.457
$31.370
$32311
$33.281
$34.279
$35.308
$36,367
$37.458
$3B,582
$39.739
$40,931
$42.159
$43.424
$44.727
346,068
$47.451
$48,874
$30,340
$51.850
$33.406
$55,008
$36,638
$58.358
$60,109
361,912

Beginning of period

Interest Paid

$356
38,641
$57.829
556,993
$56131
533244
534331
$53,389
$32420
$51422
$50,393
49,334
48243
47,119
343,962
44770
435342
42277
40,974
539,632
$38,230
336,827
$35,361
$33.830
$32295
330,693
529,043
$27.343
$25,592
523789

Remaining Balance

$1,954,684
$1,927,624
$189%752
41871043
$1841.474
$1811017
$1779.647
$1747,335
$1,714,054
$1.4679.775
$1.644 468
$1,608,101
51,570,643
$1532.061
41492322
31451391
$1.40%,232
41,365,808
$1321,081
$1.275013
$1.227 562
41,178,688
41,178 348
51076498
$1023,092

$958,083

2911425

$853 067

4792958

5731046




Key Assumptions

m Building

® Assumed Tax & Cap Rates
m Project

® Includes Jobs Estimate
m Savings Factors

® Escalation & Degradation
m Methodologies Used

®  Consumption — Bill-based

® Savings & Costs Uncertainty
Levels (+/- 10%)

m Financing Specifics
®  Amount Financed
® Interest Rate
® Discount Rate for NPV Calcs

® 9% Amount Advanced

Building

Income Tax Rate
Assumed Capitalization (CAP) Ratel

30.0 %
9.25 % [for Asset Value calculation)

L The Aszet Value Increase caloulation assumes PACE payments are treated as loan payments that do not impact the building's net operating income.

Project

Fiscal Year Start Date (month day)

Do Incentives Go To Building Owner?

Percent Local Jobs ()

Jamuary 01
Yes
100 % (in-state labor allocation)

Factors Used to Calculate Projected Savings

Annual Electricity Price Escalation
Annual Fuels Price Escalation
Annual Savings Degradation

30%
30 %
10%

Methodologies Used to Calculate Savings Projections

Energy Consumpticn Baseline Data

Savings Projections Uncertainty Level

Costs Esimates Uncertainty Level

Financing

Percent Financed

PACE Financing Interest Rate
Murnber of Days per Year

Term

Payment Calculation Method
First Disbursement Date

Final Disbursement Date
Repayment Start Date
Discount Rate (for MPY calculation)
Program Administration Fee (%)
Green Bank Advance Rate (%)

Conventional (Utility bill-based, ne adjustments)
+ 10 % (ASHRAE Level |l energy audit with modeling)
+ 10 % (Firm quotations for primary ECM3)

100 %
5.00 %
350 (for Interest calculation)
20 Years
Beginning of period
ApriQl, 2014
Oct 31, 2015
Maow 01, 2015
6.0 %
2.3760 % of project finance amount
100 % [Green Bank funds advanced as % of amt financed)




ECM Financial Summary

m EUL - Effective Useful Life
m Gross Costs

® Gross Installed Cost
m Utility Incentives

® One Time Incentives
m Net Costs
m 1st Year Savings

" For Each ECM
m Savings over EUL

® Individual ECMs
m Savings over Term

" AllECMs

m Simple Payback

ECM Nam=

Pump= High Efficizncy
laszociated
Replacement wiVFDz: Do
14.1.2: Convert to WAW

Maintznance Practices:
Imnprovements to Incresse EE:
Cl=aming- |D:10.1.1: Heat Ex

HWAC-Heating: Boiler
Controbs: Uncategorized: ID:
7.13: Pumps

Pump= High Effics
[a== <=
Replacemant wiVFDsz: [D-
141 2: addre=s HW pumps

Pump= High Efficiency

ted wi/Chiller, HW):
Add VFD and Controls: I0:
14.1.1: Variable Primary Flow

HWVAC-Air Conditioning-
Cooling Towers:
Unicategorized: I0-6.3.2:

HWAC-Wentilation: Air
Handling Unit w/Damper
Medification: I0:8.1.4:

Building Emvelope: Windows:
Replacemant Low-E: ID:
11332

Pump= High Efficiency
laszociated wiChiller, HW
Add VFD and Controls: I0:
1411

HWVAC-Air Conditioning-
Cooling Towers: B
woWFDis: 100621

Controls: HYAC Energy
Manzzemeant System (EMMS)
Ddir=ct Digitz] Contral: ID-4.4.1

HWAC-Air Conditioning:
Chillers: Replacement w/'
WFD's and High E
Motors ID:6.1.6:

Effective
Wseful Life
(EUL)
[Years)

200

50

150

200

250

120

20.0

250

120

220

110

170

ECM Related Cosiz / Savings Name

ECM Related Costs/
Savingz: Utility Incentive:
Comprehenzive Bonus {multi-
ECMz): |D<5.2.

28,

ECM Related Costs! ings:
Data Center Remavak

Praject Totals

‘Weignted EUL

EUL and terminat= at
s well as an annual sy

1o

150

129

218

Gross
Installed
Costs

314000

34000

15.000

314000

$1s7.000

345000

350,000

$1.000.000

37.000

$222000

3334000

3470000

30

30

$2,462.000

Oine-Time
Uttility
Incentives
(55,6000

{3800)

(56,000)

(35.600)

1362,434)

$15,000)

1§124,471)

($251452)

(36,429)

1§24,978)

534,291}

($16,645)

1$22,607)

(5469,317)

Cost-weighted svg (yvrs)

Saving-weigheed mug yre)

zed and calculated base
h ECMs ELL =nd-da

nzs degradation factor

ECM Sawings

of 1%.

an each ECMs E
UL include annual u

Net Costs
35,400

39,000

3E400

1245564

327 000

365,529

§74B538

350,571

197024

J318.709

(322.507)

50

$1,992.683

First Year
Savings

$11,632

$2,400

33,748

$2,400

$31.21E

$3.991

$7.223

81,024

33.215

$12,113

17,145

38312

$1

§74133

$258,563

Sawings Ower
EUL

$281,784

§1z482
364,675

$5B8,140
3996,100

$564581
3174977
$2.555,304

347,110

$329.576
3208314

3166126

0
$13279.228

$6,262298

Simple
Savings Over Payback Term
Finance Term (ears)
$281,7B4 072
$12.4B2 133
64,675 40
§55,140 250
3756,254 299
§55.4B1 677
3174977 207
§1,262,500 e
M7110 1573
193,436 1627
3208314 1665
3166,126 5448
0 MNIA
§1,279.228 HIA
$5.363,807




ECM Savings Summary

Details of each ECM

EUL

" For Each ECM
Year 1 Savings

" KWhrs & Therms
Savings over EUL

" Over Each ECM’s Life
Savings over Term

" Over Finance Term

Projected % Savings Over

Baseline

® For Each ECM

ECM Mame

ECM Related Costs/Savings:
Costs: Data Center Removal:
ID=5.1.5

Pumps: High Efficiency
lazsociated w/Chiller, HW]:
Replacement w/"WFDx: ID:
14.1.2: Corvert to VAV

Maint=nance Practices:
Improwements to Increase EE:
Cleaning: ID:1001.1: Heat Ex.

HWYAC-Heating: Boil=r
Contrals: Uncateporized: [D:
71.3: Pumips

Pumps: High Efficiency
{a=sociated wChillar, HW]:
Replacameant wWFDs- 10:
14.1.2: addireszz HW pumps

Pumps: High Efficiency
{a=sociated wChiller, HW]:
Add ¥FD and Contrals: IDc
14.1.1: Variable Primary Flow

HVAC-Ar Conditioning:
Cocling Tawers
Uncategorizad: 00622

HVAC-Ventilation: A
Handling Unit w/Damper
Madification: ID:E.1.4:

Building Ervelops: Window=
Replacement: Low-E: ID:
1i13ax

Pumpz: High Efficiency
lazsociated w/Chillar, HW]:
Add VFD and Contraolz: ID:
1411

HWAC-Air Conditioning:
Cocling Towers Replacement
wiVFD=: ID:6.2.1:

Contrals: HVAC Energy
Manag=ment Sysiem (EMIE
Direct Digital Controk 04,41

HWVAC-Air Conditioning:
Chillers: Replacament w/
WFDz and High Efficisncy
Mators: 1D:6. 1.6

Project Subtotals

Project Totals

Effactive
Wseful Lifa
(EUL)
(Years)

150

5.0

150

I50

130

150

130

o

10

70

et 1er'\ emiali

Electric:
Fusls:

Electric:

Electric:

Electric:

Fuzis:

Electric:

Electric:

Diemand:

Electric

Ciermand:

Electric
Fusls

Ciermand:

Electric:
Fusls:

Demand:

Electric:

Electric:

Ciermand:

Electric

Ciermand:

Electric

Demand:

Electric:

Fuels:

Dremand:

:I

First Year Unit Savings

506,556 KWhiyr
(1,270) tharmsiyr

77,545 EWhiyr

15,000 KWhiyr

-3,0B4 EWhyr
2 BOT thermsiyr

21431 EWhiyr

106,171 KWhiyr
11 W

26,605 KWhiyr
58 kW

47,350 KWhi'yr
&3 thermsiyr
21 kwW
193,755 KWhi'yr
34,640 tharmsiyr
167 kW

21431 EWhiyr
80,758 EWhyr
1 kW

112,202 EWhiyr
26 kW

S54B3 KWhivr

-3 EW

1,258,251 KWhi'yr
3,624 MMBdulyr

3210 kW

8.286 MMBtu/yr

Unit Savings
Over EUL

7121346 EWh
(17,851) therms

1,£18.750 KWh

TET10 kWh

-43.356 EWh

TP A48T therms

392106 KWh

45645779 EWh

327320 KWh

566,326 KWh

1152 therms

4,226025 KWh
77341E therms

263,685 EWh

1607700 KWh

1,201.554 KWh

575,445 KWh

23,084,420 KWh

79618 MMBb

158,289 MMEBtu

ol sare weather noemalzed e1' nclwde an annual cavings degradation factor of 1%. Projected % Savings
Unit Savings ta ‘.h- 'cvtz -"-':v o"s..'rp—o" durk 1: qe Eazeline Pado

Unit Savings Projectad ¥
Ower

Savings Crver

Finance Term ﬁs&li}e
7.121,345 EWh 231%
(17.851) thermz (2.51%
1418780 KWh 5%
FE710 EWh 0F%
-43,356 kWh 0.17%
3% 442 therms 5.5%
392,106 EWh 10%
28078256 EWh 0.5%
327,320 EWh 12%
856,326 kWh 2%
1,152 therms 0%
2544 982 kWh BB%
§33,781 thermsz G8.2%
263,545 kWh 10%
1477529 EWh ATR
1.204,554 kWh 5.I%
B75A445 kWh 25%
21332253 kWh &2.3%
65,654 MMBtu T1.3%
138,446 MMBtu 66.0%

for each ECM is calculated as the
= cormesponding energy type.




Scenario Comparison

m Project Costs
® Net Installed Costs
m Finance Terms
® PACE vs. Bank
® 20 Yrsvs. 5 Years
®  Pymnts Differential
= Amount Financed
® PACE includes Admin Fee
m Financial Metrics
® NPV of Cash Flows
® Savings Inv Ratios (SIRS)
m Projected Cash Flows (5 Yrs)
® PACE = Positive Immediately

® Bank = Negative Full Term

Recommended Alternatives

. PACE 100% Financed, Bank Loan 80%
Project Costs 20 Yaars & 6% Financed, 5 Yearsi@5%
Met Inztalled Cost $1992.683 £1,992,683
Percent Financed 100.0% 80.0%
Orwner Equity Contribution 0 $398,537
Finance Terms
Interest Rate &.00% 300
Finance Term 20 years 5 years
Annual Payments $171.402 $361,054
Amount Financed
Program Administration Fee 47340 0
Total Amount Financed $2 040,029 F1,594144
Key Financial Metrics
Asset Valee Increase $2 708,021 $2,708,021
Met Present Value [MPV) $1 399910 $1,725163
Savings to Investment Ratio (SIR) 182 348

Projected Cash Flows

Projected cash flows over the
initial 5 years.
[ncluding initial investment)

Total Cash Flows (5 years) ($859,040)
Time to Positive Cash Flow * Immediate MNF/A

* Indicates the first time during the term &t which the cumulstive projected cash flows, including initial investment, are positive.




