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Growth: Utah’s Constant Companion
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Demographics = Destiny
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Housing Demand 2024-2033
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Utah Leads the Way in Price Growth:
Percent Increase in FHFA’s Housing Price Index by State, 1991-2024
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Utah Ranks 9'" in Median Sales Price of SF Homes
Quarterly Median Sales Price of Single-Family Homes 1970-2024 Q4
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Utah Ranks 9t" in Median Household Income
State Median Household Income (1970-2023)
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Historic Median Multiple, Utah

Median Sales Price/Median Household Income
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Median Sales Price, Sandy

(Through June 2025)
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Median Multiple Change for 20 Biggest Cities

City Median Price/City Median Household Income

2019 2023
Draper 41 @ @57
Millcreek 20 @ @64
South Jordan IE® @ 49
Sandy 43 @ @57
Herriman 37 @ ® 49
Lehi 32 @ ® 4.1
Salt Lake City 26 @
Bountiful 44 @ @5
West Jordan JE® @ 49
Murray 40 @ ® 59
Riverton 379 @ 42
Layton 44 @ ® 49
Orem 44 @ @59
Midvale 2.1 @ @65
St. George 49 @ ® 6.1
Taylorsville 45 @ ® o4
Nest Valley City 4@ ® o4
Provo 20 @ @ 6o
Ogden 36 @ ® 57
Logan 26 @ ® 63

Source: The Kem C. Gardner Policy Institute
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Utah Median Price vs. Payment
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Interest Rates Eat up Monthly PMT
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Cost of Renting vs. Owning Single-Family Home:
Wasatch Front
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Share of Homes Sold Affordable to Moderate
Income HHs, Sandy, 2022&2024

2022 96%
2024 97%
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Affordable Renter Units Available/ 100
Household, Sandy, 2022 &2024
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Sandy
Price to Size

Kem C. Gardner Policy Institute
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