
FY 2021 BUDGET UPDATE
JULY 2020 THROUGH NOVEMBER 2020



General Fund

YTD General Fund revenues are short of budget due to a timing issue with property tax 
distributions. YTD General Fund expenses are 2.8% below budget, including encumbrances.
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General Fund

YTD General Fund revenues are down by 4.2%, largely due to the timing of property tax 
distributions this year. We expect property tax revenues to exceed budget in December, and for 

strong sales tax revenues to continue to push total general revenue above budget.
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General Fund

Sales tax revenues continue to outpace even our tentative budget projections. YTD sales 
tax revenue is 34% over the adopted budget.
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Sales Tax FY 2021

Activity 

Period

Distribution 

Period

Adopted 

Budget

Tentative

Budget Actual

Variance From

Adopted Budget

Variance From

Tentative Budget

July September 1,599,000    1,698,000    2,049,583    450,583        28.2% 351,583        20.7%

August October 1,590,000    1,688,000    2,051,341    461,341        29.0% 363,341        21.5%

September November 1,656,000    1,759,000    2,389,913    733,913        44.3% 630,913        35.9%

October December 1,533,000    1,627,000    0.0% 0.0%

November January 1,600,000    1,699,000    0.0% 0.0%

December February 1,990,000    2,113,000    0.0% 0.0%

January March 1,530,000    1,625,000    0.0% 0.0%

February April 1,501,000    1,594,000    0.0% 0.0%

March May 1,823,000    1,935,000    0.0% 0.0%

April June 1,519,000    1,613,000    0.0% 0.0%

May July 1,691,000    1,795,000    0.0% 0.0%

June August 1,991,000    2,114,000    0.0% 0.0%

Totals 20,023,000 21,260,000 6,490,837    1,645,837 34.0% 1,345,837 26.2%



Recreation

YTD Recreation revenues are below budget due to the impact of COVID. YTD expense savings 
are not offsetting reduced revenues, but net revenues over expenses relative to budget 

improved in November. We will continue to monitor Recreation.
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Community Arts

YTD Community Arts revenues are still below budget, but revenues exceeded expenses in 
November, bringing net revenues over expenses into a positive position relative to budget. This 

will fluctuate throughout the year, so we will continue to monitor Community Arts.
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Alta Canyon Sports Center

YTD Alta Canyon revenues continue to lag behind budget due to the impact of COVID. 
Expense savings improved in November but they are still not offsetting reduced revenue. 

We will continue to monitor this situation.
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River Oaks Golf Course

Golf has proven to be a popular way to safely recreate during the pandemic. Revenues continue 
to exceed budget, and expenses are coming in under budget.
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